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&DP SV QXP 1 UTXHV HXURS] HQV SRXURGQFOMIRQ GHV MIXGHY DWMQW GH FDQRHU

/HSWRWW (8523($1 ' *,7$/ &%$036 )25 7+( ,1&/86,21
2) <287+ : 7+ 5(7,12%$6720% HWFFRICDGH SDU G
SRILDPPH (IDWPXVY GH BQRQ HXRRSTHQH 1XPTWR CH
U 1T UHQAH (6 .$ <28

/ H FRQMQX GH FHWH SDIH WHBIYH GH ©@ VHX®! LHVSRQVDELDNY GH @
) XQGDHAx / D 1 ICHD GHY 8 @ HWQL® &RP P MRQ HXURSI HQQH QL
¢S JHQFH QDMRCQD®I HVSDIQR®! ,1-89(  QH VROAMHVSRQVDEBN CH

OAD/DIRQ TXL SRXUDI WH 1D GHV 1[QIRUP DMRQV FRQMQXHV GDQV
FH GRAXP HQW



&DP SV QXP 1 UTXHV HXURS] HQV SRXURGQFOMIRQ GHV MIXGHY DWMQW GH FDQRHU

$87(85 (7 &2175,987(856

$ XWIXURW GLIWWXU

) XQEDFx / D 1 ICHD GHY' 8 @
7DUDIRCH ( VSDICH

& ROMEXWIXLY/

6 P D@XRGHV MD) ®UHFH ,\BAH

$ UNAMV GX 0 RQGH IRU. 1OV UAXVHDV % QLED

=DYRG ¥%RWMU 1 RYRO H\R 6 &Y QH

5 HG7UHH 0 DNQJ 3URMFW &RRS 9 9DBIGRH
(VSDICH

OAMAR GH 7UDEDIR 6 RFIDO. 6 HYERY
6 RAD®N Y%DUFHBQH ( VSDICH



&DP SV QXP T UTXHV HXURST HQV SRXUQGFGMRQ GHV MXCHV DWMQWN GH FDQRHU

(a3

,1752"' 8&7,21

%W2& 51 WOREOWRP H
4 XiHWAFH TXH & U WOREQWRP H "
6\ P S\@P HV
7WDIWP HONHWFRQVE TXHQFHV
+ QFODIRQ

&RP P HOWDI | HFW VWH@ FHX[  TXLHQ VRXI I UIHQWDX GHE GHV
FROVI TXHQFHV GX FDOFHUXXLP | P H"

6 \BGHV GH @ P DDGIH
3KDVHGHSU GDICRWF
3 KDVH GIDJ QRATXH
3 KDVH GH \\DWP HQW

3 KDVH GH UHRXUE @ P DIVRQ

3 KDVH \MUP QDG
% 28& 3WRFHWXV GHIRWP DWRQ QRQ IRWP HIB DGDSWV

&RP P HOA®! U WORE@WRP H DI | HFW WOBNV GRIVILY HAGIH WP SV
EWH"

/1P MIMRQV GH @ YMRQ

17 FHMWY GXQWDAP HONP T GEDCHWEXQ VXYL



&DP SV QXP T UTXHV HXURST HQV SRXUQGQFGMRQ GHV MXQHY DWMQW GH FDQRHU

5 HAUFRQY GDRIYIWY SK\ MTXH
,P SDFW P RIRQCHO
$ CDS\BMRQV J FHWDILHV

&RP P HOABV IRWP DXL/ SHXYHQW FRQMEXHUE @
QRWP DOVDMRQ "

( QFRXUDI HUD SDUASDMRQ DRYH

3 URP RXYRIUD GYHIAW HWQFGMRQ

$ GRS\WUGHV FRP SRUMP HQW SRV

) DFOMUGHY FRQYHY/DMRQY FROMKAYHY

$ GDS\WUGN DRI

6 RAHQT P RURQQHO

3 URP RXYRIUGDXVRQRP [H HVIHVMP H GH VRL
&RP P HOABNV IRUP DWIXLY GRLYHQW VH SU SDUHU"

) RUP DMRQ VSI FLLITXH

& RQUAHQFH HP SDWWIH DFFHSVBMRQ IQFRQAMRQCH®I HW
DXWKHQUIAWV

&RP SI WCFHV HQ FRP P XQFDURQ

&RQLDEIH BV UHWRXUFHV GH VRXWHQ GVSRQE®N
$ CDS\WEIDV HWE LELDV

* HIRQ GHV FRQOV

61 FXUMV

7WDYDIAGT TXISH



&DP SV QXP T UTXHV HXURST HQV SRXUQGQFGMRQ GHV MXQHY DWMQW GH FDQRHU

$ XU IXOMRQT P RIRQHM®
) RUP DIRQ FRQUXH

&RP P HOASU SDUHUGHV Vi DQFHV LlQIRWP HEBV HWGHY DWTHY/

&RP SUHQAUH BV EHVRIQV HWBNV FDSDRMW GHV SDUNFSDQNV
& RQFHSWRQ GDRRYIW IGFOMYHV
0 LWH HQ— XYUH GHWIDWJ IHV ST QDI RIITXHV DSSURSUL HV
6 RAMHQT P RIRQQHCHW/RADO
+ YDODWRQ HAI WRDFURQ
61 DQFHV HQ SHWRQXH
& RQFHYRIUGHV VHWIRQV DFFHVWIEGN HWA FXUM HV
& U DURQ GXQ HQVMURQCHP HQABRVWY HFGMLL
$ PYIMW SK\ MITXHV DADS\WHY
* HAIRQT P RIRQCH®I HWEIHQ T \WWH SV FKR®J [TXH
+ YDODUWRQ HWDP T TRUDIRQ FRQIXHV
6 HVVIRQV YILYHIBV
( VSDFH YIWXHCDFFHWWIE®I VB QDP [TXH
$ AW DGDSWHY HNGQFGMYHV
$ PV SK\ MITXHV HWEH EIHQ T \WH DEDS\WHV
& U HUXQ HOMURQOHP HQW P RIRQCH®P HOAPUHWP RIYDQN
+ YDODWRQ HWDP T RUDMRQ FRQUDXHY



&DP SV QXP T UTXHV HXURST HQV SRXUQGQFGMRQ GHV MXQHY DWMQW GH FDQRHU

% 2&  &DP SV YILXMHY SRXUGN MXQHY DMAQW GH FDQFHU
&U HUXQFDP S QXP T UTXHE SDUAUGH] T WR
$ YDQUEU HV HWRSSRUXQWWY
5 IVTXHV HAP WV

2 EMPAWY GXQFDP S QXP T UTXH SRXUGN MXQHY DWHQN GH
FDQRHU

YDVHV P T \WRGRBRJ ITXHV

. +GXFDIRQCQRQIRWP HBI D T H VXUD MXQHWH

- $SSUHQIADIHH ST UHQIHCHWAI QUIEDWY

. /DIG{ IEIOV FRP P HUWI®

. $ FFHWIEIONV HWDGEDS\BMRQY ST GDIRIITXHV

.+ $SSURFKHT P RIRQUHM HWGH VRXWHQ

. 8 QHY UMVEGI SDUFAISDUIRQ GHV MXQHV

&RP P HQMBU SDUHUXQFDP S QXP T UTXH "

&RP P HQARJ DQVHUXQFDP S QXP T UTXH "
&UHUXQFDP S)81&$03

&RP P HQMBU SDUHUXQFDP S) 81&%$0 3 "

&RP P HQARUJDQVHUXQFDP S) 81 &$0 3 ™

4 XLVRQMBNV B d IIFIDIWHY GHVFDP SV) 81 &$0 3

. | HV MXQHV DWHMQN GH FDQFHU

« ) URUHV HWDP 1V SURFKHV

. 0 HP EUWHV GH @ I DP @B HVWRL QDQW

. 3IRHWMRQQHY GHV GRP DIGHV T GXFDW VRADCHWEH @
VDQIV



&DP SV QXP T UTXHV HXURST HQV SRXUQGQFGMRQ GHV MXQHY DWMQW GH FDQRHU

61 GFRQ GHV CDWV HWGX IIQDQRHP HQAGX ) 81 &$0 3
2 SWRQV GH IIQDQFHP HQW

6 RA\HQT P RMRQCHCHWAW FKRVRAIDO

« 3UVHEFHCGHIRP DWXWY IRPTV

- 3DUNASDWRQ GV IDP 1@V HWEHV VR CDQNV

$ CDS\BMRQV SI GDIRIITXHV HW P RIRQCHMN SRXUBN
WAXCQHV DWMQN GH FDQFHU

. $CEDSMRQV ST ADIRITXHV
- $CEDS\IVRQV T P RIRQOH®N HWA\VA FKRVRFIDBN
- $ CDS\BMRQY FXEMUH@N HAHD) IHXVHYV

. P STFDWRQ DAIYH GHV MXQHVHX[ Pi P HV GDQV BV
DEDSVIMRQY

3 IRSRVMRQV GDWIHY

. 1 FRXYUUHWALQVSILHUGH 5 RP HUR Y4MR

. &RMIH VHQURUIHO

. 3HQMUWH DEVWMDIW E @ SDWIELD

. &IJPDPDMVRQ

. 9DMWHDX VSDWIDO
,QUFUSWRQ HVBURP RIRQGH) 8 1&$0 3

- QAKRIRQY SRXUMIQVFUILH HQ QAT X XUV DWXU

., QAKRIRQY SRXUMILQVFULH HO\BIQWTXH IRUP DWXU
XUDY/DMXU



&DP SV QXP T UTXHV HXURST HQV SRXUQGQFGMRQ GHV MXQHY DWMQW GH FDQRHU

, QMKRIRQV SRXUDFF GHUDX FDP S QXP T UTXH

. 3RP RIRQ

& RQFHYRIUG) YDODUMRQ

. 2 EMRAW

. 01 \WRGHV Gi YDODWRQ

. $CQDOVH GHV U VXEBW HWP IVH HQ— XYWH GHV
DP | (RIDIRQY

. ([ HP SBV GH TXHWRQQDILHV

%W2& &ROFONVIRQV
/| 77+5$785(

$11(; (6
$QHH 4 XHWRQQDILH SRXUGN IRUP DWXLY

$QOHH /MM GHFRQWZ®! SRXUT YDXXHUVL®N DWWV VRQW
LOFOXVLYHV

$QHH ORGNBIGHFDP S QXP 1 UTXH
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&DP SV QXP 1 UTXHV HXURS] HQV SRXURGQFOMIRQ GHV MIXGHY DWMQW GH FDQRHU

/ H ADICRAWIF HWG! \WDMP HOAGX FDQRHU IQ DQIB! WHSU VHQMQAKXQ
d ILQRQ VHX®P HQAWXU®!I SOQ P T GFDO P DIV DXWL SRXU®! EIHQ

TWWH T P RURQCHOHWARAIDOGHV MIXQHV TXL HQ VRXITUHQW / RY CH

B XHV S| URGHV GKRVSMIQYDMRQ RX GH FRQYDOMAHQAH E GRP LFIBH

FHV MXCHY VROWVFRQURQIW E XQ IVRBP HOWIP SRUBQW E XCH

QP IQMRQ GH GXU SDUASDMRQ DX[ DRMMW | GXFDWHY HW
U AU DIYHY HWE XQH SHUM GLOMDRRQ DYHF GIXU HOYURQCHP HOW
VRFIDO

' DQV FH FROM W IOHVWAQ FHWDILH GH G YHBSSHU GHV IQUIDYHYV
IDYRIMDQN @QFOMRQ HW RIIDQN DX MXQHVY @ SRWEIDN GH
SRXWXIYWH ®XWY DSSUHQNADIHY GH VRADODMHU HWGH SURIMU
GDRAYMW DADSWHVY E GIXWY EHVRIQV / H &DP S GIGFGMRQ YILWHO
SRXUBN MXCHV DWHQN GH FDGFHUVH SU VHQOM FRP P H XCH VROUIRQ
IQORYDQM HADFFHVWE®! XMOYDQABN RXME QXP T UTXHV SRXURJ HU
XQ HOMURQOHP HOAVPU VWIP XOQAHHQUEKIWDQARS. GV SDUIFSDON
SHXYHQW SDUBIHU GIXWY H ST UHQFHV  d YHBSSHU GH QRXYH®NV
FRP ST \WMQFHV HWIHQ RFHUBGIXUHWIP H GH VRL

&H SIRHAWVIQFUIWGEDQY BV SURIMW HXURSI HQQHV HQ P DWLH
Gl GXFDURQ IQFGMYH GH IRUP DMRQ HWEH QXP T UMDMRQ SURP RXYDQW
XQ HVSDFH DFFHWIE®! E \RXV BV MXQHV TXH®N TXH VRHQAMBXLY
@ MMRQV SK\ MITXHV RX GH P REIDIV



&DP SV QXP 1 UTXHV HXURS] HQV SRXURGQFOMIRQ GHV MIXGHY DWMQW GH FDQRHU

* IEFH E GV P 1 WRGRBJ IHV GI GXFDMRQ QRQ IRWP HBI GHV DRIYMW
IQMDRNHY HABI VRXIHQ GH IRUP DIMXLY VSI FIDOV V' ®I FDP S YILIYHO
FKHFKH E RIW XCQH H ST UHOAH SRAMYH HWWDQUIRWP DWEH  TXL
U GXWBI IRWM GH FOMRQ VRAD®! TXLD THAM VRXYHQNFHV MXCHV

/D PIVH HQ SOFH GX FDP S YILMHO WHSU VHOM T JD®P HQWVXCH
RSSRU¥QW GH IRPHU GV T1GKDWXY E OMDDUWRQ CH
PTWRERRIIHV IQFGMYHV GDQV BV HQYIURQCHP HQW QXP T UTXHV
IDIRIMDQN DIOL @PTXW HW (OFF\W E GV H S UHFHV
GDSSUHQIWAVDIH GH TXDDW ( @ 1P STrXH T JDBP HOMBY IDP LV
ADQV B SIRFHWXV  HQ GIXURI IUDQAGHY RXWE HAKQ VRXWHQ SRXUTXH
GXY HQADQNV SXMWWHQW SDUFSHU HIIIEDFHP HQWVHWGH P DQINWAH
HUEKIMDQM

&H IXIGH HWWWAKPXYU HQ E@FV AllT LW

. 51 WREOWRP H

3 IRFHWXV GH IRUP DMRQ QRQ IRWP HY DADSW
&DP SV YILH® SRXUBN MXCQHV DIWQN GH FDQRHU
& RFOMVIRQV

3 INFHV RIQMV



&DP SV QXP 1 UTXHV HXURS] HQV SRXURGQFOMIRQ GHV MIXGHY DWMQW GH FDQRHU

/HEGF d\B® & SRFHWXV SDINRBIITXH GX FDQFHU HWSGV
SDUFEXONUHP HONGX U ICREOWRP H

/D VHRAIRQ HSOXH &V FRQM TXHQFHV GX FDQFHU HW GX
U MOREOWMRP H FKH &V MXQHV HWFRP P HQABN HOADQHXLY HABN
FDP SV SHXYHQABN DIGHUE P IHX \ IDIUH IDFH

/D VAIRQ d \B® GDERG GV FDP SV YILMHY GHWIQ V DX
MXQHV FRQI] V E GRP IHGI RX KRVSMIOM V GH ®QIXH GXUH /D
GHX] INP H VHRIRQ H SANXH G IRGAIRQOHP HONHWIRU DQVDMRQ GH @
SOWRWPH) 81&%$0 3

)81&%$03 HWXH SOWMRWP H VS ADBP HONVFRQ XH SRXU BV
FDP SV YILWHY' + DXWP HQASHWRQCDOVDE®! J DIV HWERWH GXCH
IOMUIDFH IQXMYH H®I SHPP HDX] R DQVDMRQY HADX]  IRUP DMXLY
CH JDIQHU XQ WP SV SURAHX HWGH UDDMHU GHV T FRCRP 1KV
FROUG WDEGNV

' DQVBIERF  GHV FRFOMRQV VRQAU QJT HV DYHE BV WTXHV HW
GV DYDQWHY GH @ SOMRPH HWHQIQ ADQV ®f EBF GV

GRAXP HQW IQIVUHWDQABN |RUP DVMXLY HVBN XUVDWXLY VRONRIQN

( QIQCGHFRP S\W FH SIRMDGRSW @ QXP | WMDMRQFRPPHP R HQ
GH JDIDQNGI GRWX RMLY E O GXFDMRQ HWE QQMUDFWRQ VRAD®!
GHV MXQHV DWHMON GH FDQRHU FROAIEEXDQADIOWL E GIXU EIHQ T \WH
TPRIRQCHO HW RFUDQN XQH FRPPXQDXW GH VRAMHQ HW
GDSSUHQINADIH



H  £VSAAEZ34YAEA ™



&DP SV QXP 1 UTXHV HXURS] HQV SRXURGQFOMIRQ GHV MIXGHY DWMQW GH FDQRHU

4 X(HVWFH TXH ¢

/H UMWREOWRPH HW O
WPHXU RRXOLWLH © SV
U TXHOM FKH ®V HQJDQN
GHPRQVGH DQV

, CBHX\D THAMUXQ VHXG- 1O
U ICREOMRP H XQOMUDO

RX &V G \ HY
U ICREOWRP H ELOMADO

(@ SHYG QDIMDQAH AV
© UWH HQ d YHBSSHP HQW

HWMEIH P R HQ GX GDICRWF
HVWWGH DQV GDQV G FDV
XQOWWDOHWGH  DQ GDQV @
FDV EIOWUDO

/ D P DRV GV FDV
FRUHVSRQGHQN DX FDV
XQOWWDO \BQAV TXH GV

UHBQN FRUHVSRQGHQW
DX FDV ELOMADO

U WORE@WRP H"

/ HV UMOREOWRP HY VRQVGXV E
XQH DEMDMRQ P X\IMRQ GHV GHX|
FRSIHY &X JNCQH 5%  &HV
P XVEMRQV SHXYHQN WH Ki U GMBAUHV
RX WDQW IVHV SDU KDVDWG ' DQV
VHX®P HQW GHV FDV XQ GHV
SDUHQW D WDQWP LV XCH P XVBARQ GH
PH GV FRSIHY X JINQH 5% DX
SDWHQWNV ' DQV BV DXWHV FDV ©
PXWMRQ GX JNH 5% HW
WDQVP IVH SDUKDVDUB DX G EXWGX
d YHBSSHP HQV GH  (HQDQNV & HV
G WSHY GH U \ICREOMRP H VRQW
DSSHDV U I\CREOMRP HV
KiUQwWitHy HWV O PXIMRQ HW
SU VHOM GDQV \RX\WMV RX SUHVTXH
XMV BV FHO®N GH (RUDQWP H
' DQV ®f FDV GX U WCREOMRP H QRQ
KIUQWWH TJDBPHQNV DSSHD
UVWCREOMWRPH \VSRIDATXH GV
P XVBMRQY J1 Q \IrXHY  VXONHQCHOW
VSRIDATXHP HQWV GDQV XCQH  VHX®
FHO®I UMWQHQQH 0 DIIW GH
U WOREOWRP HV VSRIDATXHV GDQV
GHV FDV



&DP SV QXP T UTXHV HXURST HQV SRXUQGFGMRQ GHV MXCHV DWMQWN GH FDQRHU

6\ P SWP HV

OREL ®V MPSWPHY GV SOV FRXWDQN TXH SHXYHQWUHWHOW GV
SHWRQCHY DWOMY GH U ICREOMRP H

2£0™™JEO, ™I N £ 6~ iNE

&E U™IN £ , adaeU™1eUN £
YUu et YE B
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&DP SV QXP 1 UTXHV HXURS] HQV SRXURGQFOMIRQ GHV MIXGHY DWMQW GH FDQRHU

7WDIWP HOW HAFROM TXHQFHV

&+,0,27++5%$3,( ,175% $57(5,(//(

,OVDIMGIQA BHUXQ FDWI \WUGDQVY ADUMUH 1T P RUD®I GH GHQ DQNHWEH
G QWHU YHW OUMH RSKWE OTXH SRXU DGR IQWHU ©
FKIP IR UDSIH QUHRMP HOAGDQY B YDIMHDX VDQIXIQ TXL DIP HQM
G 1O

&+,0,27++5$3,( ,175$9,75+(11( )
,OVDIMGIQWRPMUXCH SHUWY TXDQMY GH FKIP IR UDSIH E WDYHLY @
SDURLGH G- ICHWEDQV OKXP HXUYIW H

/ D FKIP [RKI UDSIH IQADYIWY HQQH HVWSDUEXTNUHP HQAXUB! GDQV ®
WD HOQNV GV GW P ICDMRQY YW HQCHY  TXL VRQW GH  SHUW
IWDIP HQW \WP RIDX[ TXLVH G \BFKHOANAWHNMOAGDQY @ JHDH YW
CH@ IO

&85,(7++5$3,( 28 7++5$3,( 35 3/$48(
, OV DJ IWEH SOFHUGHV SOTXHY TXLENUWHONEHY IDADMRQY E FAV GH D

WP HXU SRXU @ d WKILH VDQV DIIHAWMU DX\BQNVGH \MAXV TXH @
DGR UDSIH H \MUCH

&5<27++5%$3(
( @I FROWMIM HQ @ P RUAGHY FHBX®N WP RUDBN SDUFRQIT OMRQ

7+(5027++x53%3(
( @ FRQM E XWIYHUD FKDBXUSRXUG WKILH BV FHOGN

FDQH UHXVHV

+18&/+$7,21

( @ FROMWW E T QXFOHUG- 1O OIWDQNHQ SOFH XQH SURWINVH VX H
DX PXVFEN RRXOILHV SRXU DWXUHU @ PREIMV 8CH SURKINVH
H \WMLCH UHSURGXIVDQAD SDUH DQIMUHXUH GH @- ICHWWHQUXIW P IVH HQ
SOFH ( @ WAIQATXT H HQ FDV GH WP HXLY WY YRGP IQHXVHV FKH]
GV SHYRQHV D\ DQAXQH YIMRQ @ MVH



&DP SV QXP 1 UTXHV HXURS] HQV SRXURGQFOMIRQ GHV MIXGHY DWMQW GH FDQRHU

/ HWDMWP HOAGX U WOREOWRP H SHX\WDYRIUSGMBXLY FRQV TXHQRHV
E FRXUNHVE BQ) \MP H VXVFHSMEGN GDITHAMUD VDQIV HABI EIHQ
T \WH GH GHQ DOADWAQN3 DUP LFHV FRQ TXHQFHY  RQ SHXWHMMU

6 HBQ @ \BI@M HAD GFDOYDMRQ GH @ \WP HXU DIQULTXH @& WSH GH
WDWP HOAXMDA  GHQ DQASHXVWXELUXCQH SHUIM SDURH®I RX \RDGI GH
O YMRQ (H ¢ IODIHFW &HD SHXWDIIHAMU VD FDSDAW E YRU
FOILHP HOAMWE H THPWHUVHY DRYMW TXRIAHQCHY

&HIMQY WDMP HOV FRPPH @ WARK WDSIH RX @ FKUWXUJIH
SHXYHQAP RALHUGDSSDUHCFH GH - IORX GH @ | RQH HMURQLDOM
&HD SHXWIQFOUH GHV FEDWFHV GHVY d IRPDIRQV RX GHV
DV P T \WHV | DFIDBN TXLSHXYHQAD THAMUGMP H GH VRLGH HQ DQW

/ HV \MDMP HQW DJ WALV W TXH @ UDARWKI UDSIH SHXYHQADI IHRWU
Gl G YHBSSHP HQACRUP DOGH (HQ DOMBQAVXUG! SOQ SK\ MITXH TXH
FRIQW &HD SHXWHQOADQHU GHV WGV GH d YHBSSHP HQW GHV
ALIEXAW GDSSUHQMAVDIH RX GHV SUIREGP HVY GDWHQIRQ HWGH
FRCFHQADMRQ



&DP SV QXP 1 UTXHV HXURS] HQV SRXURGQFOMIRQ GHV MIXGHY DWMQW GH FDQRHU

3HQEDQW G WDIWP HOWV  GHQIDQWNV SHXW SUVHOMU GHV  HIHW
VHFRQGDILHY DXV WY TXH QODXM HV  YRP MHP HON IDWMXH SHUM
GH FKHYHX[  LWIMIMRQ RAXOILH RX WRXEGN JDWAR IQMAMCDX]  &HV
HIHW VHFRQADILHV VROAJT J UIDBP HQMMP SRIDILHY P DIV SHXYHQW
Dl THAMU VI QUEDWHP HOMD TXDOIV GH YIH GH (HQ DQASHQGEDQMBI
WD\ HOW

/H GDICRWME HW®GI WDMWP HONVGX U IREOMIRP H - SHXYHQWT \WH
T P RIRQCH®P HQNGLIEE®N SRXU GHIDQAMHWAD IDP I / H VAHW
@JLW O SHXUHWD WMMAH VROAGHY U DRIRQV FRXUDQMY TXL
SHXYHONVXWYHQU DX FRXWY GH FH SUIRFHWXV HWJ FHWIWU XQ
VRAHQT P RIRQCHCHWA\W FKR®J [TXH

&HIBIQV WDV HQW SHXYHQADXIP HOMU Bl WWTXH GH d YHBSSHU
GHV SUREGP HV VHFRQADILHY E GQ \MP H WY TXH @ FDVWRDRWM ®f

JOXFRPH @ d JI § UHVFHQFH U \QHQOH @M FKHUHAWH REXOILH ®f

VWDEIVP H RX GDXWHY \WRXE®N REXOILHV & HV SUREGP HV SHXYHQW
Q FHWMWUGHY WDWP HQW VXSSOP HQBIUHY HWKQ VXLYLE YIH



&DP SV QXP T UTXHV HXURST HQV SRXUQGQFGMRQ GHV MXQHY DWMQW GH FDQRHU

+ QXFO DWRQ

,OMDIIMWGXCQH IQMYHQIRQ FKILXUIED®! TXL FROMM E UAWBHU @- 1O
DWHOQANGH U WREOWRP H & HWH [QMYHQUIRQ SHXWDYRIU SCMHXLY
FROM TXHQFHV VXSSOP HOBILHY CRIP P HOW

3HUIM \R\B® GH @ YIVIRQ GH
O- IODIIHFW

[ QXFODWRQ IPSOXH (DEOMRQ
FRPSOW CGH ¢ IO DIHRW SDU @
WPHXU /jHJQDQN SHEG DRY
FRP SGMWP HOMD YIMRQ GH FHW- 1O
&HW SHUM GH YIMRQ SHXWDYRIUGHV
FROM TXHQAHV [P SRUBQMY VXU @
IRAIRQ YIVXH® HW @ SHUFHSUIRQ
VSDMID®! GH HQI DQW

51 DGDSVBMRQ H\DGDSVEMRQ
$SUNV ¢ QFODIRQ  (HQDQN GHYWD
DSSUHQAUH E \{DEDS\WUE VD CRXYHD®!
YMRQ &HD SHXW IFOWH O
SDUNFASDMRQ E GHV SWRIWDP P HV GH
U DEDS\BMRQ YIVXHD® HW
GDSSUHONAVDIH GH WFKQTXHV SRXU
RSWP VHU @ YIMRQ GH ¢ IOUHBQW
'H SV GV SIRKNVHV REXOILHV
SHXYHQNV TWH J FHWDILHV ~ SRXU
DPT@RHU (DVSHAW HWKI \rXH  GH
@ 1O













































































































































































































































































































































